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Item 7.01 Regulation FD Disclosure.

Furnished as Exhibit 99.1 hereto is an investor presentation dated September 2021 (the “Investor Presentation”), which will be used by BlackSky
Holdings, Inc. (“BlackSky™) in a presentation to investors with respect to the proposed transactions between Osprey Technology Acquisition Corp. (the
“Company”’) and BlackSky.

The information in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to liabilities under that section, and shall not be deemed to be
incorporated by reference into any filings of the Company under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act,
regardless of any general incorporation language in such filings. This Current Report on Form 8-K (the “Current Report”) shall not be deemed an
admission as to the materiality of any information in this Item 7.01, including Exhibit 99.1.

Additional Information and Where to Find It

This document relates to the proposed transactions between the Company and BlackSky. In connection with the business combination, on May 13,
2021, the Company filed a registration statement on Form S-4 with the U.S. Securities and Exchange Commission (the “SEC”), as amended on June 25,
2021, July 14, 2021, and August 2, 2021, which includes a document that serves as a prospectus and proxy statement of the Company, referred to as a
proxy statement/prospectus. In connection with the proposed business combination, on August 11, 2021, the Company filed with the SEC a definitive
proxy statement/prospectus. The Company commenced mailing the definitive proxy statement/prospectus to its stockholders on August 11, 2021. A proxy
statement/prospectus will be sent to all stockholders of the Company. The Company also will file other documents regarding the proposed transactions
with the SEC. Before making any voting or investment decision, investors and security holders of the Company are urged to read the registration
statement, the proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC in connection with the proposed
transactions as they become available because they will contain important information about the proposed transactions.

Investors and security holders may obtain free copies of the registration statement, the proxy statement/prospectus and all other relevant documents
filed or that will be filed with the SEC by the Company through the website maintained by the SEC at www.sec.gov.

The documents filed by the Company with the SEC also may be obtained free of charge at the Company’s website at https://www.osprey-
technology.com/ or from the Company upon written request to 1845 Walnut Street, Suite 1111, Philadelphia, Pennsylvania 19103.

Participants in Solicitation

The Company and BlackSky and their directors and executive officers may be deemed to be participants in the solicitation of proxies from
Company stockholders in connection with the previously announced proposed transactions with BlackSky. The Company’s stockholders and other
interested persons may obtain, without charge, more detailed information regarding the directors and officers of the Company in the Company’s Annual
Report on Form 10-K/A for the fiscal year ended December 31, 2020, which was filed with the SEC on May 12, 2021, and in the Company’s registration
statement on Form S-4, which was filed by the Company with the SEC in connection with the business combination on May 13, 2021. Information
regarding the persons who may, under SEC rules, be deemed participants in the solicitation of proxies to the Company’s shareholders in connection with
the proposed business combination is set forth in the proxy statement/prospectus on Form S-4 for the proposed business combination, which was filed by
the Company with the SEC on May 13, 2021, as amended on June 25, 2021, July 14, 2021, and August 2, 2021, in connection with the business
combination.

A list of the names of such directors and executive officers and information regarding their interests in the transactions are or will be contained in the
proxy statement/prospectus when available. You may obtain free copies of these documents as described in the preceding paragraph.
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This document does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be
any sale of securities in any jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction.

Forward-Looking Statements Legend

This Current Report on Form 8-K contains certain forward-looking statements within the meaning of the federal securities laws. These forward-
looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,”
“opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. Forward-looking
statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are
subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this document.
You should carefully consider the risks and uncertainties described in the “Risk Factors” section of the Company’s registration on Form S-1 (File
No. 333-234180), the registration statement on Form S-4 discussed above and other documents filed by the Company from time to time with the SEC.
These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those
contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue
reliance on forward-looking statements, and the Company and BlackSky assume no obligation and do not intend to update or revise these forward-looking
statements, whether as a result of new information, future events, or otherwise. Neither the Company nor BlackSky gives any assurance that either
BlackSky or the Company, or the combined company, will achieve its expectations.
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Non-GAAP Financial Measures and Related Information

Exhibit 99.1 to this Current Report on Form 8-K references EBITDA, Adjusted EBITDA, Adjusted EBITDA margin, free cash flow and free cash
flow conversion, which are financial measures that are not prepared in accordance with U.S. generally accepted accounting principles (“GAAP”).
These non-GAAP financial measures do not have a standardized meaning, and the definitions of these measures used by BlackSky may be different from
other, similarly named non-GAAP measures used by others. In addition, such financial information is unaudited and does not conform to SEC
Regulation S-X and as a result such information may be presented differently in future filings by BlackSky or the Company with the SEC.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
99.1 Investor Presentation.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Osprey Technology Acquisition Corp.
Date: September 1, 2021

By: /s/ Jeffrey Brotman

Name: Jeffrey Brotman
Title: Chief Financial Officer, Chief Legal Officer and Secretary
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Confidentiality, Proprietary Information,
and Forward Looking Statements
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Confidentiality, Proprietary Information,
and Forward Looking Statements (cont.)
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Transaction Overview
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Raised $180m of PIPE commitments, inchuding $20m
from Cspeey affiliates

-

axsess of $445m in cash fo enhance
groswih and prefitability
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-

=

~57T% exsting BlackSky sharshoiders
~30% SPAC and founder shares
~13% PIPE imvestors

All primary chares

=

=

5-4 declared effective by the SEC on August 117
Shargholder vote scheduled for Seplember 8

Sources Amount %
Saller Rollover 3595 &3%
SPAL Cash in Trust 318 2%
Additional PIPE Equty 180 12%
Founder Shares? 85 4%

_Tuial sources $1,478 100%

Uses Amount %
Seller Rollover b 2] 3%
Cash fo Balance Shest 445 30%
Founder Shares ? 55 4%
Estimated Fees and Expanges? 53 4%

Total uses $1,478 100%
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Recent Highlights Since June 2021 Investor Day

2021 and 2022
Revenue Growth
on Track

25 New Enterprise
Customers by
Year-end

Growing Government
Demand for BlackSky
Results in Major Wins

Accelerating
Constellation
Deployment

Pipeline Grows to

1 $2.5 Billion

Experienced
Public Company
Leadership




BlackSky and Palantir Collaboration Aids Government
Agencies in Predicting Events

BlackSky also Secures Investment from Palantir and Enters into Multi-Year Strategic Partnership

Delivers real-time actionable intelligence for
Defense and Intelligence customers

Integrates BlackSky Imagery and analytics directly into
Foundry

Palantir users can access BlackSky Tasking and
Analyfics on Demand

Opportunity to accelerate and expand US and
International D&l Ge Te Market Strategy

“Our collaboration with BlackSky radically compresses the decision-chain for warfighters.”
(Shyam Sankar, COO, Palantir Technologies)

BLACK SKY ¢ WSk 20891, A 1 vt fitprital &



30-Day Persistent Monitoring
of the Fall of Afghanistan with Spectra Al

300+ Spectra Al-Generated Collection Tips

200+ Images Captured

90-Minute Latency from Collection to Delivery

Nabul [vEpwatica Bund 1 Capturs of Werat




12-Month Persistent Monitoring
of Port Hedland, Australia

BlackSky Spectra Al: Autonomous Monitoring




BlackSky is Defining the Category of
Real-time Global Intelligence

BLACK SKY




BlackSky is an Al-driven SaaS Platform Powered by
our Proprietary Space and Terrestrial Sensor Network

We Deliver Real-time Information, Insights and Analytics
about our Changing World

BLACK SKY



BlackSky's Platform is Disrupting a Highly Fragmented Market by
Providing Customers an Intuitive SaaS Experience

Today BlackSky Integrates Multiple Space & Terrestrial Data Sources to Deliver Al-enabled Insights

5 Data Feeds

Al / ML-POWERED ANALYTICS

Global Intel Database

BLACK SKY # & BlackSiy 2021, A 4 Bolantal & F



BlackSky Investment Highlights

S Platform and

A First Mover

1 ing Market
FEtbor AN BlackSky is
Defining a New
Category of
R - Wz Real-time
Wide Moat e b e S 0 Global

Intelligence

TAM Expansion

$2.5bn Pipeline

80% Gross Margins High Margin, Scalable Financial Profile

BLACK|SKY




BlackSky Delivers Real-time
Insights, Information & Analytics about Our Changing World

-

Monitor the World Detect and Analyze
in Real-time Global Activity

Understand and
Predict Change

BLACK SKY



BlackSky’s Al-driven SaaS Platform
is Disrupting an Inefficient Industry

Al-driven SaaS Platform Delivering Insights,

Current Market is Highly Fragmented Information and Analytics

P2

Conguitants /o
R
"
Data - g ~ FSR BLACK SKY =« > FQ.’%
Providers 5’2\ ; Y Gacapatal End Uiser End User
Analyst
Saftware
Proiders
[ % = -
Slow and inefficient process Easy to use self-service web-based platform
High cost of ownership Dramatically lower total cost of ownership
Extensive development and data acquisition cycles Reduced time to insights

BLACK SKY Cox i BlackShy 2021, A 15 Pt foantal & P



Al-Powered SaaS Platform
BlackSky is monitoring Global Activity in Real-time

1 Observations
per day
from our proprietary data lake of
Data
o 1 00 K Sources
delivering

Significant
b 1 8 K E:.r?ar:l:scs:r day

BLACK SKY § Proprists o



BlackSky is Revolutionizing the Customer Experience

LEGACY EARTH DATA

$120K

for imagery

n2-3 days

Qutdated & Inefficient Current Experience

1. Call cusiomer

5
SETVICE L]
2. Wait for colection 7
feasbilty
3. Gata quate 8
4. Order image

BLACK SKY

. Wat2to3days 9

Get image 10

. Give image to 1"

analyst 12
Inport image into
analysis software

Generate report
Analyze report
Dofiver report
Integrate into
worldlons

BLACKSKY REAL-TIME GLOBAL
INTELLIGENCE

$12K

for on-demand imagery
& insights in ~90 minutes

BLACK SKY Experience
Log in to SaaS

Select data feed

Recene automated alerts
Insights in under 2 hours

oW~



Spectra Tasking
From Collection to Insights in ~90 Minutes

BLACK SKY ¢ 2021, A t v fickprifial &



CLIENT CASE STUDY

US and International Defense and
Intelligence Agencies @

OPERATIONAL REGUIREMENTS BIackSky‘s SO|I.Iti0n MEEtS
‘ o ' Needs for Both Intelligence and
Military (Tactical ISR)
Applications

Provides assured access to capacity in
critical regions around the world

Provides end user with direct tasking
capability

Del Ensures high frequency and low latency
collection, (hourly revisit, ~<90 minute
delivery)

Provides an option to directly downlink
imagery into customer systems for delivery
within minutes

2020

BLACK|SKY




CLIENT CASE STUDY

$10bn+ Global Construction
Company

BUSINESS REQUIREMENTS

CURRENT MARKET APPROACH

ADDRESSABLE MARKET
Real Estate / Construction
Blions)

BLACK|SKY

e

BlackSky's SaaS
Solution

On-demand imaging and
analytics

Easy to use self service
interface for project managers

Affordable Annual subscription

Scales across Global project
portfolio




COMMERCIAL USE CASE

$40bn+ Insurance Company

BUSINESS REQUIREMENTS

CURRENT MARKET APPROACH

ADDRESSABLE MARKET
Financial Services / Insurance
)

BLACK|SKY

25

&
BlackSky's SaaS Solution

Provide on-demand imaging and analytics through a
SaaS platform

Provide affordable responsive high priority tasking
with guaranteed capacity over areas of interest

Rapid and autornated damage assessment

Annual subscription



Strong Demand from World-Class Customers

Expanding Customer Base Robust Pipeline Growth High Revenue Visibility
i of cutovmans) % in b)) 15 in millcnns)
=150 Yo¥ REVENLE GROWTH
__________ 52_5
e B M o
! $1.7 $11a
: 11%
=50 1
9%
14
[ | [ | ma el
3 1 ™ N . s Ik
Selected Customers
U.S. Defense & Intelligence International Defense & Intelligence Commercial
. Midde East } Midde East ; )
- f N : APAC Ministry Miuitipls Commercial Customers
@ E"‘ . ° E e \Q; . S of Delarsse el Acrons Varisty of bdusiries
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Expansion of Existing Contracts
Drives Significant 2022 Revenue Visibility

$114
2022 Mat Naw

~100% of 2021E revenue expected to be in contracted ._rml H-Evenue
backlog by end of Q3 1% i milians) B
~80% of 2022E revenue from expansion of and follow-on i
to existing contracts

~dx
~75% of 2022E revenue expected to be in contracted $40 e

02T Nt Ny

backlog by end of Q1 2022

~ ~$200m pipeline coverage of ~15x net new revenues Customer
assumed in 2022E forecast




Revenue Growth and Operating Leverage

Revenue
5 s s}

546

5380
¢ 200

o

-',‘C-‘q'r*ﬁ'"q“ -
pot 1T s

<7 $40
14 BN
— e

20184 20204 2021E 2009E 2003E 024E 2005E

BLACK SKY

Gross Profit

{5 in maliona)

Lirnited Marginal 5436
Costs to Scale

5168

& (33 ]

20184 20004 2021E 2000E 2023E 20ME 2005E

Adj. EBITDA '
(% in milicns)

246

$177
§72
331} 829 (341 32 I I
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A First Mover

in Rinal-fime
Global Inteligence

14

Smallsats on Orbit
by Year-end 2021

10

Ground Stations by
Year-end 2021

BLACK SKY

BlackSky at a Glance
BlackSky is Defining a New Category in Real-time Global Intelligence

Ready to Scale

~71%
20184 - 2021E
Revenue CAGR

11

Satellites in Production
and / or Staged for Launch

~175

Employess

A First Mover

~92%
2021E - 2025€
Revenue CAGR

$340m

Funding Raised ¥

~40%
Employees with
Clearance

80% / 45%

Gross / Adj, EBITDA
Margins at Scale

$2.5bn

Pipeline

2014

Year of Incorporation



BLAC KI:SKY

T/OPPORTUNITY &
COMPETITIVE LANDSCAPE




Highly Fragmented Market Ready for Disruption

== Highly fragmented market for data, analysis
and software

«== Large ecosystem with no single scale
dominant category owner

== Many players provide point solutions without
addressing customer needs

== |nefficient processes and high cost of
ownership for end users

«==  Extensive development and data acquisition
cycles

BLACK SKY Copyright © BlackSiy 021, AR rights res

End User
Gecspatial Analyst
Space Data Corsultants /
- Experis
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Secular Mega Trends Driving High-growth Outlook

1 Defense industry shift to space-based tactical ISR Estimated TAM £40+
% in billors)
2 Commercial demand for real-time geospatial inteligence

3 Proliferation of GPS-enabled devices

Web mapping services shift to real-time updates

11
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BlackSky has built a Platform of Critical Capabilities
to Disrupt the Market

Revolutionize the Customer Experience Vertically Integrated Platform
B Space Congultants!  Softwary
SaasS Platform Frequency Dusk-ta-dawn Cata Experts Analytics
— — — L
Intuitive: platform for High revist rate and low  Flexibiity to menitor i Baril, Y ®
accessing and infegrating fency collection for throughout the day and Constallation
globally multi-scurced persistent monitoring in real-firme
information and delection Srmallsat
Design and . .
Manufacturing
Aff'ordable. Real-tirl:le B tary
Data & Analytics Global Intelligence Data Lake of | () @
— — Glabal Activity
Al / ML-powered analytics Dynamic earth
and selutions, cheervation, monitoring Al-gnabled . .
not st data and detection Pufmgm

BLACK SKY Cog t© BlackShy 2021, A 13 regeeved, Confidental & Propviste)



BlackSky is Disrupting a Large and Expanding
Market for Real-time Global Intelligence

BLACK SKY

On-demand real-fime
global intelligence

Intuitive self-service Saa$S platform
-~ Affordable data and analytics

- High-frequency low-latency
space network for global monitoring

Earth Data Providers
= Imagery
-~ Map Layers

BLACK SKY

High

Value \

TAM (2025): $40bn+

Insights

Information

Earth

“  Data

Liowwr

" Smal

1AM

End Users

4 Large

Decision makers

= Business analysts

TAM
Expansion
Opparturliti." ;

Operations staff

Financial analysts

- Imagery analysts
-~ (Geospatial analysts



Enabling a Revolutionary Customer Experience

€43 <

Increases speed Reduces high
to insights start-up, data,
software and

staffing costs

BLACK Sy

oy
|:| [l Oo
Lowers total

cost of
ownership

Be The First To Know

Q=%
t+ 4
O o

Integrated directly
into customer
workflows

Easy
to Use




Executing against Clear Milestones with Upside Potential

On Track to Meet Near-term Milestones

significan ility Multiple Levers to Accelerate
Growth Plan

Strategic M&A
Expansion of strategic partnerships

Acceleration of commercial market
traction through APl access

Upsell of services and data available
through our SaaS

BLACK







BlackSky Financial Summary

% in milons)

FY ending 12/31 20158 20204 2021E 2022E 2023E 2024E 2025E
Inagery %1 =] $11 551 $1dg 5261 $348
Data, Sattware & Anaytics 13 16 17 3 67 13 180
Engineanng & Integraton 0 3 12 20 12 16 18

Revenus 514 521 $40 $114 5226 $389 $546
% growth 54% % 183% 8% 79% 40%
(-} Cost of Goods Sald (12 (24) (32) (43) (58) (84) (110)

Gross profit 52 53) 58 57 §168 $305 $436
% margin 16% (13%) 20% 2% Fa% 78% a0%
() Opex (35) (29) (48) (89) (98) (128) (190
(=) Other Operating Ex and Adustments (13) (1) ()] (96) (8T) (101} (102)

Operating profit ($46) $41) (- 3R] ($94) i$15) §77 F1a4
% margin X% 2%
(+) D&A 7 10 22 42 53 80 79

_(+) Adustments 8 2 49 55 34 21 23

Adj, EBITDA %an $29) %41y $2 $72 $177 $248
% margin 2% 3% 5% 45%

(=) Capes: (34) (18 (35) (121 (138) (58) (37)

Free Cash Flow (FCF)’ (565) (847 15136} (5118) (566} $111 $209

% FCF canversion ¥ 63% 85%

BLACK SKY Copyripht © BlackSky 2021, AR rights resevved, Confidental & Propvistary a3



Reconciliation of Non-GAAP Financials

% in milons)

FY anding 12/31 20194 20204 2021E 2022 20236 2024E 2025

Net Income (Loss) frem Continuing Operations ($66) ($200 ($272) (§99) %23 §69 s108°
(+) Depreciation L 8 2 40 52 79 T
(+) Amartization i 1 1 1 i 1 i
() Inferest 14 5 160 & 8 8 1
[+) Taxes - - - - - - 38
m:-:a{::sm Method Entry and cther g i © @ ~ ~ ~

EBITDA ($44) (34} ($90) (§54) $38 $157 $223
(+) Launch Devison Gain / Loss (Disc. Ops, Net 4 (=8) o _ B B B
[+) Shared Senvices and Bonuses)
[+) Other Gain / Loss (Debt and Unrealized) n o 26 = - - -
(+) Satelits Impaiment Loss 7 - 19 - - - -
[+) Stock Compensation 4 2 4 57 34 el 23

Adj. EBITDA $31) ($29) $41) $2 $72 $177 $246
{-) Cape (34) (18) (85) (121) (138) (86) (37)

Free Cash Flow (FCF)Y' 1$65) ($47) ($136) ($118) 1$66) $111 $209

BLACK SKY




CLIENT CASE STUDY
$100bn+ Oil & Gas Company

BUSINESS REQUIREMENTS

BlackSky’s Disruptive Solution
Provide on-demand imaging and analytics
through a Saa$S platform

Automated site monitaring with change
detection and alerts

ADDRESSABLE MARKET
Commeodities / Natural
Resources / Mining

(Bin )

On-demand with preferred tasking for

. crisis event monitoring
3338

_ Annual subscription

2020

BLACK|SKY
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CLIENT CASE STUDY

$2bn+ Global Environmental
Company —

BUSINESS REQUIREMENTS %

BlackSky’s Disruptive Solution

Provide on-demand imaging and analytics
through a Saa$S platform

Daily site manitoring of dam locations to
anticipate flooding — using imagery, global
and local news sources and other third-

ADDRESSABLE MARKET
Commeodities / Natural - party sensors

2020

BLACK|SKY




BLACK SKY

New Members of BlackSky Management Team

Johan

Broekhuysen

Fimancial
Advisor

Feunding Principal al Open
Water Capital Partracs:

»
Chris
Lin
General Counsel
18+ yaars working with
busingss, gevernmaent and
legal teams 1o spur grawth
and innovation

17yr Senure at comScone
Crind Privacy and
Administrative Qficer and

General Counsel at
Rahun Advartsing

Henry

Dubois
CoO

companies through growth
& MAA acticbes

Managing Direclor at HED
Canguting
Prasicent, OO0 and CFO
of DigitalGicbe

CFO of GaeEye



Dr. Magid M.
Abraham

= comscore

\-.\I' .Iul'\" el l
=

BLACK SKY

New Board Members

Tim Harvey James
Tolonen
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