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Filed Pursuant to Rule 425

Under the Securities Act of 1933

And Deemed Filed Pursuant to Rule 14a-6
Under the Securities Exchange Act of 1934

Filer: Osprey Technology Acquisition Corp.
Commission File No.: 001-39113 §
Subject Company: Osprey Technology Acquisition Corp.
This filing relates to the proposed merger involving Osprey Technology Acquisition Corp. (“Osprey™) with BlackSky Holdings, Ine.
("BlackSky"), pursuant to the terms of that certain Agreement and Plan of Merger, dated as of February 17, 2021, by and among Osprey,

Osprey Technology Merger Sub, Inc. and BlackSky.

The following information was made available to certain BlackSky stockholders on April 23, 2021:
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Additional Information and Where to Find It

S @ prospecius
|l file other d

kholders in connection
to be filed by Ospn

¥mmunication d
¢ state or juri

:ment/prospectus
ment d 3

BLACK[SKY



Presentation Summary

I Transaction Overview
I Merger Consideration

I Common Stock

I Preferred Stock

I BlackSky Convertible Bridge Notes
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Transaction Overview

On February 17, 2021, BlackSky Holdings, Inc. (the “Company” and/or “BlackSky") entered into a Merger Agreement with Osprey Technology
Acquisition Corp. (a special purpose acquisition company) (“Osprey”), pursuant to which BlackSky will become a wholly owned subsidiary of
Osprey, and the combined company will be a publicly listed company (the proposed transaction or “Merger”).

Shares of commen stock of the newly combined company are expected to be listed on the NYSE with the ticker symbol "BKSY™.

The obligations of each of Osprey and the Company to consummate the Merger are conditioned upon certain customary closing conditions,

including, among others, with respect to the accuracy of the representations and warranties of, and compliance with the covenants by, the other
party.

The descriptions provided hereinafter are summaries of certain merger consideration terms in the Merger Agreement, which are qualified in all
respects by the terms of the Merger Agreement.
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Merger Consideration — Common Stock

Treatment of BlackSky Common Stock:

bon the closing of the Merger, each outstanding share of BlackSky Class B Common Stock will be converted into the right to receive an amount
of cash equal to $0.00001 per share.

Upon the closing of the Merger, each outstanding share of BlackSky Class A Common Stock will be converted into a number of shares of Osprey
Class A common stock based on an exchange ratio (the “Class A Common Exchange Ratio”).

Determination of Class A Common Exchange Ratio — The Class A Common Exchange Ratio will be based in part on the portion of the
Osprey shares constituting the merger consideration remaining after deducting the Osprey shares that will be issued to holders of preferred stock
of the Company in connection with the Merger. The Class A Common Exchange Ratio will not be known until closer to the closing, and will

fluctuate based on several factors, including, without limitation, the following:

The public trading price of Osprey's shares during a measurement period prior to the closing of the Merger,;

The number of outstanding securities
immediately prior to the closing of the

The actual closing date of the Merger.
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Class A Common Stock - lllustrative Example

Assumptions:

Set forth below is an illustrative example calculation of the number of shares of Osprey Class A common stock into which shares of BlackSky
Series A Preferred Stock will be converted in connection with the closing of the Merger. This illustrative example reflects several assumptions,
including (among others) the following: (i) that the Acquiror Closing Trading Price (which will ultimately impact the Class A Common Exchange
Ratio) will equal $10 per share and (ii) that the number of outstanding securities of BlackSky will not change from currently estimated amounts
prior to the closing. These amounts will not be determined until closer to the closing, and any changes in such amounts would result in
a decrease or increase in the below estimates.

llustrative Example:

« Based on the above assumptions (among others), BlackSky currently estimates that:

* The Class A Common Exchange Ratio would equal approximately 0.08 per share.

= 1,000 shares of BlackSky Class A Common Stock would convert into approximately 80 shares of Osprey Class A common
stock. Stated as a calculation: 0.08 x 1,000 = 80 shares of Osprey Class A common stock.
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Merger Consideration — Preferred Stock

Treatment of BlackSky Preferred Stock:

g of the Merger, each outstanding share of BlackSky preferred stock will be converted into the greater of the following:

+ (A) A number of shares of Osprey Class A common stock based on the liquidation preference applicable to such share of BlackSky
preferred stock, with such liquidation preference converted into shares of Osprey Class A common stock g the “Acquiror Closing
Trading Price” (as defined in the Merger Agreement and summarized below); and

+ (B) The number of shares of Osprey Class A common stack into which a share of BlackSky Class A Common Stock is convertible in
connection with the Merger.

+ The “Acquiror Closing Trading Price” is defined in the Merger Agreement as an amount equal to the average closing sale price of one share of
Osprey Class A common stock on the NYSE over the thirty day period ending three days prior to the Closing Date (as defined in the Merger
Agreement).
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Series A Preferred Stock - lllustrative Example

Assumptions:
+ Set forth below is an illustrative example calculation of the number of shares of Osprey Class A common stock into which shares of BlackSky
es A Preferred Stock will nverted in connection with the closing of the Merger. This illustrative example reflects several assumptions,
luding (among others) the following: (i) that the Acquiror Closing Trading Price will equal $10 per share and (ji) that the number of outstanding

securities of BlackSky will not change from currently estimated amounts prior to the closing. These amounts will not be determined until
closer to the closing, and any changes in such amounts would result in a decrease or increase in the below estimates.
For example, any increase to the Acquiror Closing Trading Price above $10 per share would reduce the number of shares of Osprey Class A
common stock issuable based on a preferred share’s liquidation preference.

lllustrative Example:
« Based on the above assumptions (among others), BlackSky currently estimates that:

= Upon the consummation of the Merger, one share of BlackSky Series A Preferred Stock would be converted into 0.08668 shares
of Osprey Class A common stock.
+ The above estimate reflects each share of BlackSky Series A Preferred Stock being converted into the greater of:
+ 0.08668 shares, which represents the $0.8668 per share liquidation preference with respect to the BlackSky Series A
Preferred Stock converted into shares of Osprey Class A common stock at an Acquiror Closing Trading Price of $10;
and

» 0.08, which would be the approximate amount of the Class A Common Exchange Ratio using the above assumptio
» Based on the abo mptions (among others), upon the consummation of the Merger, 1,000 shares of BlackSky Se
Stock would convert into approximately 86 shares of Osprey Class A common stock.
Stated as a calculation: ($0.86686 + $10) x 1,000 = 86 shares of Osprey common stock.
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Series B Preferred Stock — lllustrative Example

Assumptions:
+ Set forth below is an illustrative example calculation of the number of shares of Osprey Class A common stock into which shares of BlackSky
es B Preferred Stock will nverted in connection with the closing of the Merger. This illustrative example reflects several assumptions,
luding (among others) the following: (i) that the Acquiror Closing Trading Price will equal $10 per share and (ji) that the number of outstanding

securities of BlackSky will not change from currently estimated amounts prior to the closing. These amounts will not be determined until
closer to the closing, and any changes in such amounts would result in a decrease or increase in the below estimates.
For example, any increase to the Acquiror Closing Trading Price above $10 per share would reduce the number of shares of Osprey Class A
common stock issuable based on a preferred share’s liquidation preference.

lllustrative Example:
« Based on the above assumptions (among others), BlackSky currently estimates that:

« Upon the consummation of the Merger, one share of BlackSky Series B Preferred Stock would be converted into 0.110602
shares of Osprey Class A common stock.
+ The above estimate reflects each share of BlackSky Series B Preferred Stock being converted into the greater of:
+ 0.110602 shares, which represents the $1.10602 per share liguidation pre ce with respect to the BlackSky Series B
Preferred Stock converted into shares of Osprey Class A common stock at an Acquiror Closing Trading Price of $10;
and

» 0.08, which would be the approximate amount of the Class A Common Exchange Ratio using the above assumptio
» Based on the abo mptions (among others), upon the consummation of the Merger, 1,000 shares of BlackSky Se
Stock would convert i ximately 110 shares of Osprey Class A common stock.
Stated as a calculation: ($1.10602 + $10) x 1,000 = 110 shares of Osprey common stock.
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Series B-1 Preferred Stock — lllustrative Example

Assumptions:

+ Set forth below is an illustrative example calculation of the number of shares of Osprey Class A common stock into which shares of BlackSky
ries B-1 Preferred k will be converted in connection with the closing of the Merger. This illustrative example reflects several assumptions,
luding (among others) the following: (i) that the Acquiror Closing Trading Price will equal $10.per share and (ji) that the number of outstanding

securities of BlackSky will not change from currently estimated amounts prior to the closing. These amounts will not be determined until
closer to the closing, and any changes in such amounts would result in a decrease or increase in the below estimates.

For example, any increase to the Acquiror Closing Trading Price above $10 per share would reduce the number of shares of Osprey Class A
common stock issuable based on a preferred share's liquidation preference.

lllustrative Example: .
« Based on the above assumptions (among others), BlackSky currently estimates that:

« Upon the consummation of the Merger, one share of BlackSky Series B-1 Preferred Stock would be converted into 0.262931
shares of Osprey Class A common stock.
+ The above estimate reflects each share of BlackSky Series B-1 Preferred Stock being converted into the greater of:
+ 0.262931 shares, which represents the $2.62931 per share liguidation preference with respect to the BlackSky Series B-
1 Preferred Stock converted into shares of Osprey Class A commen stock at an Acquiror Closing Trading Price of $10;
and

= 0.08, which would be the approximate amount of the Class A Common Exchange Ratio using the above assumptio
» Based on the abo mptions (among others), upon the consummation of the Merger, 1,000 shares of BlackSky Se
Stock would convert into approximately 262 shares of Osprey Class A common stock.
Stated as a calculation: ($2.62931 + $10) x 1,000 = 262 shares of Osprey common stock.
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Series C Preferred Stock - lllustrative Example

Assumptions:
+ Set forth below is an illustrative example calculation of the number of shares of Osprey Class A common stock into which shares of BlackSky
Series C Preferred Stock will be converted in connection with the closing of the Merger. For the avoidance of doubt, all holders of BlackSky
will receive shares of Osprey Class A common stock according to the same conversion formulae, as described below.
ative example reflects several assumptions, including (among others) the following: (i) that the Acquiror Closing Trading Price will
equal $10 per share and (ii) that the number of outstanding securities of BlackSky will not change from currently estimated amounts prior to the
closing. These amounts will not be determined until closer to the closing, and any changes in such amounts would result in a
decrease or increase in the below estimates.
For example, any increase to the Acquiror Closing Trading Price above $10 per share would reduce the number of shares of Osprey Class A
common stock issuable based on a preferred share’s liquidation preference.

* lllustrative Example:
« Based on the above assumptions (among others), BlackSky currently estimates that:
+ Upon the consummation of the Merger, one share of BlackSky Series C Preferred Stock would be converted into 0.47974 shares
of Osprey Class A common stock.
» The above estimate reflects each share of BlackSky Series C Preferred Stock being converted into the greater of:
+ 0.47974 shares, which represents the $4.7974 per share liquidation preference with respect to all outstanding shares of
BlackSky Series C Preferred Stock converted into shares of Osprey Class A common stock at an Acquiror Closing
Trading Price of $10; and
+ 0.08, which would be the approximate amount of the Class A Common Exchange Ratio using the above assumptions.
on the above assumptions (among others), upon the consummation of the Merger, 1,000 shares of BlackSky Series C Preferred
uld convert into approximately 47¢ es of Osprey Class A commeon stock.
a calculation: (34.7974 + $10) x 1,000 = 479 shares of Osprey common stock.
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Merger Consideration — 2021 Bridge Notes

Treatment of BlackSky Convertible Bridge Notes:

* Pursuant to the terms of the Company’s outstanding Subordinated Convertible Promissory Notes issued in 2021 (c y
Convertible Bridge Notes"), immediately prior to the closing of the Merger, all principal and accrued interest under each of the Bla
Convertible Bridge Motes will be converted into shares of BlackSky Class A Common Stock at a conversion price per share equal to
“Class A Deemed Closing Value” (as defined in the BlackSky Convertible Bridge Notes and summarized below).
“Class A Deemed Closing Value® is defined in the BlackSky Convertible Bridge Notes as the product of (i) the number of shares of capital stock
of Osprey into which one share of BlackSky Class A Common Stock will be converted in connection with the closing of the Merger pursuant to
the Merger Agreement multiplied by (ii) $10.00.
Upon the closing of the Merger, each outstanding share of BlackSky Class A Common Stock will be converted into shares of Osprey Class A
common sto ee “Treatment of BlackSky Common Stock” above.

Assumptions:

+ Set forth below is an illustrative example calculation of the number of shares of BlackSky Class A Common Stock into which the principal and
crued intel under the BlackSky Convertible Bridge MNotes will convert immediately prior to the closing of the Merger. This illustrative
ample reflects several assumptions, including (among others) that the Class A Common Exchange Ratio will equal 0.08 (see above), which

would result in a Class A Deemed Closing Value under the BlackSky Convertible Bridge Notes of $0.8.

* lllustrative Example:
Based on the above assumptions (among others), BlackSky currently estimates that upon the consummation of the Merger, a BlackSky
Convertible Bridge MNote with principal and accrued interest equal to $1,000 as of immediately prior to the closing of the Merger would
convert into approximately 125 shares of Osprey Class A common stock.
Stated as a calculation: $1,000 + (8 $0.8) = 1,562 shares of BlackSky Class A Common Stock.
1,562 x 0.08 = 125 shares of Osprey Class A common stock.
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