SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
(Amendment No. 3)*

BlackSky Technology, Inc.

(Name of Issuer)

Class A Common Stock, par value $0.0001 per share

(Title of Class of Securities)

09263B207
(CUSIP Number)

Ajay Royan
cl/o Mithril Capital Management, 111 Congress Avenue, Suite 500
Austin, TX, 78701
512-727-3770

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

08/07/2025
(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of
the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to
all other provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No. 09263B207

Name of reporting person

Mithril LP

Check the appropriate box if a member of a Group (See Instructions)

2
(a)
Y1 (b)
3 SEC use only
Source of funds (See Instructions)
4

wC




Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5
Citizenship or place of organization
6
DELAWARE
Sole Voting Power
7
Number 0.00
of
Shares Shared Voting Power
Benefici 8
ally 1,298,328.00
Owned
by Each Sole Dispositive Power
Reporti 9
ng 0.00
Person
With: Shared Dispositive Power
10
1,298,328.00
Aggregate amount beneficially owned by each reporting person
11
1,298,328.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
Percent of class represented by amount in Row (11)
13
3.7 %
Type of Reporting Person (See Instructions)
14
PN

Comment for Type of Reporting Person:

All shares are held of record by Mithril | (as defined in Item 2(a) of the Original Schedule 13D (as defined below)). Mithril GP

(as defined in ltem 2(a) of the Original Schedule 13D) is the general partner of Mithril | and Mithril GP may be deemed to hav
e shared voting, investment and dispositive power with respect to these securities. Ajay Royan is the authorized person of Mi
thril GP. Ajay Royan and Peter Thiel are the members of the investment committee of Mithril GP. The investment committee

makes all investment decisions with respect to the shares held by Mithril | and may be deemed to have shared voting, invest
ment and dispositive power with respect to these securities.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock (as defined in Iltem 1(a) of the Original Schedule

13D) outstanding as of August 4, 2025, as reported by the Issuer in its quarterly report on Form 10-Q for the quarter ended J
une 30, 2025, filed with the Securities and Exchange Commission (the "Commission") on August 7, 2025 (the "Form 10-Q").

SCHEDULE 13D

CUSIP No. 09263B207

Name of reporting person
! Mithril GP LP
Check the appropriate box if a member of a Group (See Instructions)
2 E (a)
¥ (b)
3 SEC use only
Source of funds (See Instructions)
4 AF
5 Check if disclosure of legal proceedings is required pursuant to ltems 2(d) or 2(e)




Citizenship or place of organization

6
DELAWARE
Sole Voting Power
7
Number 0.00
of
Shares Shared Voting Power
Benefici 8
ally
Owned 1,298,328.00
%,eggft? 9 Sole Dispositive Power
ng
Person 0.00
With: - .
Shared Dispositive Power
10
1,298,328.00
Aggregate amount beneficially owned by each reporting person
11
1,298,328.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
Percent of class represented by amount in Row (11)
13
3.7 %
Type of Reporting Person (See Instructions)
14

PN

Comment for Type of Reporting Person:

All shares are held of record by Mithril I. Mithril GP is the general partner of Mithril | and Mithril GP may be deemed to have s
hared voting, investment and dispositive power with respect to these securities. Ajay Royan is the authorized person of Mithri
| GP. Ajay Royan and Peter Thiel are the members of the investment committee of Mithril GP. The investment committee ma
kes all investment decisions with respect to the shares held by Mithril | and may be deemed to have shared voting, investmen
t and dispositive power with respect to these securities.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock outstanding as of August 4, 2025, as set forth in
the Form 10-Q.

SCHEDULE 13D

CUSIP No. 09263B207
Name of reporting person
! Mithril Il LP
Check the appropriate box if a member of a Group (See Instructions)
2 E (a)
¥ (b)
3 SEC use only
Source of funds (See Instructions)
¢ wcC
5 Check if disclosure of legal proceedings is required pursuant to ltems 2(d) or 2(e)
Citizenship or place of organization
® DELAWARE




Sole Voting Power
7
Number 0.00
of
Shares_ Shared Voting Power
Benefici 8
ally 1,030,175.00
Owned
by Each . .
Reporti 0 Sole Dispositive Power
Porg 0.00
erson
With: Shared Dispositive Power
10
1,030,175.00
Aggregate amount beneficially owned by each reporting person
11
1,030,175.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
Percent of class represented by amount in Row (11)
13
29%
Type of Reporting Person (See Instructions)
14
PN

Comment for Type of Reporting Person:

All shares are held of record by Mithril Il (as defined in Item 2(a) of the Original Schedule 13D). Mithril Il UGP (as defined in It
em 2(a) of the Original Schedule 13D) is the general partner of Mithril Il GP (as defined in Item 2(a) of the Original Schedule
13D), which is the general partner of Mithril I, and each of Mithril Il UGP and Mithril Il GP may be deemed to have shared vot
ing, iInvestment and dispositive power with respect to these securities. Ajay Royan is the sole managing member of Mithril 1l
UGP. Ajay Royan and Peter Thiel are the members of the investment committee established by Mithril 1| GP. The investment
committee makes all investment decisions with respect to the shares held by Mithril Il and may be deemed to have shared vo
ting, investment and dispositive power with respect to these securities.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock outstanding as of August 4, 2025, as set forth in
the Form 10-Q.

SCHEDULE 13D

CUSIP No. 09263B207

Name of reporting person

! Mithril Il GP LP
Check the appropriate box if a member of a Group (See Instructions)
2 E (a)
¥ (b)
3 SEC use only
Source of funds (See Instructions)
¢ AF
5 Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
6 Citizenship or place of organization

DELAWARE




Sole Voting Power
7
Number 0.00
of
Shares_ Shared Voting Power
Benefici 8
ally 1,030,175.00
Owned
by Each . .
Reporti 0 Sole Dispositive Power
Porg 0.00
erson
With: Shared Dispositive Power
10
1,030,175.00
Aggregate amount beneficially owned by each reporting person
11
1,030,175.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
Percent of class represented by amount in Row (11)
13
29%
Type of Reporting Person (See Instructions)
14
PN

Comment for Type of Reporting Person:

All shares are held of record by Mithril Il. Mithril Il UGP is the general partner of Mithril Il GP, which is the general partner of

Mithril I, and each of Mithril Il UGP and Mithril | GP may be deemed to have shared voting, investment and dispositive powe
r with respect to these securities. Ajay Royan is the sole managing member of Mithril Il UGP. Ajay Royan and Peter Thiel are
the members of the investment committee established by Mithril Il GP. The investment committee makes all investment decis
ions with respect to the shares held by Mithril Il and may be deemed to have shared voting, investment and dispositive power

with respect to these securities.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock outstanding as of August 4, 2025, as set forth in

the Form 10-Q.

SCHEDULE 13D

CUSIP No. 09263B207

Name of reporting person
! Mithril Il UGP LLC
Check the appropriate box if a member of a Group (See Instructions)
2 E (a)
¥ (b)
3 SEC use only
Source of funds (See Instructions)
¢ AF
5 Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
Citizenship or place of organization
® DELAWARE




Sole Voting Power
Number ! 0.00
of
Bsg‘:éﬁgi 8 Shared Voting Power
oiﬂéd 1,030,175.00
%,eggft? 0 Sole Dispositive Power
Per:gon 0.00
With: Shared Dispositive Power
10 1,030,175.00
Aggregate amount beneficially owned by each reporting person
" 1,030,175.00
12 Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
Percent of class represented by amount in Row (11)
13 29%
Type of Reporting Person (See Instructions)
14 00

Comment for Type of Reporting Person:

All shares are held of record by Mithril Il. Mithril Il UGP is the general partner of Mithril Il GP, which is the general partner of

Mithril I, and each of Mithril Il UGP and Mithril | GP may be deemed to have shared voting, investment and dispositive powe
r with respect to these securities. Ajay Royan is the sole managing member of Mithril Il UGP. Ajay Royan and Peter Thiel are
the members of the investment committee established by Mithril Il GP. The investment committee makes all investment decis
ions with respect to the shares held by Mithril Il and may be deemed to have shared voting, investment and dispositive power

with respect to these securities.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock outstanding as of August 4, 2025, as set forth in

the Form 10-Q.

SCHEDULE 13D

CUSIP No. 09263B207

Name of reporting person
! Ajay Royan
Check the appropriate box if a member of a Group (See Instructions)
2 E (a)
¥ (b)
3 SEC use only
Source of funds (See Instructions)
¢ AF
5 Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
Citizenship or place of organization
® CANADA (FEDERAL LEVEL)




Sole Voting Power
7
Number 0.00
of
Shares Shared Voting Power
Benefici 8
ally 2,328,503.00
Owned "
%,eggft? 0 Sole Dispositive Power
ng
Person 0.00
With:
! Shared Dispositive Power
10
2,328,503.00
Aggregate amount beneficially owned by each reporting person
11
2,328,503.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
Percent of class represented by amount in Row (11)
13
6.6 %
Type of Reporting Person (See Instructions)
14
IN

Comment for Type of Reporting Person:

Consists of of (i) 1,298,328 shares held by Mithril | and (ii) 1,030,175 shares held by Mithril Il. Mithril GP is the general partne
r of Mithril I and Mithril GP may be deemed to have shared voting, investment and dispositive power with respect to the secur
ities held by Mithril I. Mithril Il UGP is the general partner of Mithril Il GP, which is the general partner of Mithril I, and each of
Mithril I UGP and Mithril Il GP may be deemed to have shared voting, investment and dispositive power with respect to the s
ecurities held by Mithril 1l. Ajay Royan is the authorized person of Mithril | GP and is the sole managing member of Mithril Il U
GP. Ajay Royan and Peter Thiel are the members of the investment committee of Mithril GP and the members of the investm
ent committee established by Mithril 1| GP. Each of the investment committees makes all investment decisions with respect to
the shares held by each of Mithril | and Mithril 1, respectively, and may be deemed to have shared voting, investment and dis
positive power with respect to the securities held by each of Mithril | and Mithril 1.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock outstanding as of August 4, 2025, as set forth in
the Form 10-Q.

SCHEDULE 13D

CUSIP No. 09263B207

Name of reporting person

! Peter Thiel
Check the appropriate box if a member of a Group (See Instructions)
2 I (a)
vl (b)
3 SEC use only
Source of funds (See Instructions)
¢ AF
5 Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
6 Citizenship or place of organization

UNITED STATES




Sole Voting Power
7
Number 0.00
of
Shares Shared Voting Power
Benefici 8
ally 2,328,503.00
Owned
?eﬁg(r:t? 0 Sole Dispositive Power
ng 0.00
Person
With: Shared Dispositive Power
10
2,328,503.00
Aggregate amount beneficially owned by each reporting person
11
2,328,503.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)
12
O
Percent of class represented by amount in Row (11)
13
6.6 %
Type of Reporting Person (See Instructions)
14 IN

Comment for Type of Reporting Person:

Consists of of (i) 1,298,328 shares held by Mithril | and (ii) 1,030,175 shares held by Mithril II. Mithril GP is the general partne
r of Mithril | and Mithril GP may be deemed to have shared voting, investment and dispositive power with respect to the secur
ities held by Mithril I. Mithril Il UGP is the general partner of Mithril Il GP, which is the general partner of Mithril Il, and each of
Mithril I UGP and Mithril [| GP may be deemed to have shared voting, investment and dispositive power with respect to the s
ecurities held by Mithril II. Ajay Royan is the authorized person of Mithril | GP and is the sole managing member of Mithril Il U
GP. Ajay Royan and Peter Thiel are the members of the investment committee of Mithril GP and the members of the investm
ent committee established by Mithril II GP. Each of the investment committees makes all investment decisions with respect to
the shares held by each of Mithril | and Mithril 1l, respectively, and may be deemed to have shared voting, investment and dis
positive power with respect to the securities held by each of Mithril | and Mithril 11.

The percentage in Row 13 is based on 35,464,515 shares of Common Stock outstanding as of August 4, 2025, as set forth in
the Form 10-Q.

SCHEDULE 13D

Item 1.  Security and Issuer
(a) Title of Class of Securities:
Class A Common Stock, par value $0.0001 per share
(b) Name of Issuer:
BlackSky Technology, Inc.
(c) Address of Issuer's Principal Executive Offices:
2411 Dulles Corner Park, Suite 300, Herndon, VIRGINIA , 20171.

Item 1 Comment:

This Amendment No. 3 (this "Amendment No. 3") amends and supplements the Schedule 13D originally filed by the Report
ing Persons with the Commission on September 20, 2021, as it has been amended by Amendment No. 1 filed with the Co
mmission on April 20, 2024 and Amendment No. 2 filed with the Commission on November 12, 2024 (collectively, the "Orig
inal Schedule 13D"). The agreement among the Reporting Persons to file jointly in accordance with the provisions of Rule 1
3d-1(k)(1) under the Act is attached to the Original Schedule 13D as Exhibit 1. This Amendment No. 3 is being filed to upd
ate the aggregate percentage of the Common Stock owned by the Reporting Persons due to dilution caused by the Issuer's
sales of additional shares of its Common Stock from time to time since the date of the filing of Amendment No. 2 and not in
connection with a disposition of any shares by the Reporting Persons. Such dilution resulted in a decrease of over one perc
ent (1%) in the aggregate percentage ownership reported by the Reporting Persons in Amendment No. 2. Only those items
that are hereby reported are amended; all other items reported in the Original Schedule 13D remain unchanged. Informatio
n given in response to each item shall be deemed incorporated by reference in all other items, as applicable. Capitalized
terms not defined in this Amendment No. 3 have the meanings ascribed to them in the Original Schedule 13D.

Item 5. Interest in Securities of the Issuer



(a) See Items 7-11 and 13 of the cover pages of this Amendment No. 3 for each Reporting Person and the corresponding comments.
(b) See Items 7-11 and 13 of the cover pages of this Amendment No. 3 for each Reporting Person and the corresponding comments.

(c) Except as reported in this Amendment No. 3, none of the Reporting Persons has effected any transactions in the Issuer's securitie
s within the past 60 days.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this statement
is true, complete and correct.

Mithril LP

Signature:  /s/ Ajay Royan

Name/Title: Ajay Royan, Authorized Person of Mithril GP LP, the
general partner of Mithril LP

Date: 08/11/2025

Mithril GP LP

Signature:  /s/ Ajay Royan
Name/Title: Ajay Royan, Authorized Person
Date: 08/11/2025

Mithril Il LP

Signature:  /s/ Ajay Royan

Name/Title: Ajay Royan, Managing Member of Mithril Il UGP LLC,
the general partner of Mithril Il GP LP, the general
partner of Mithril Il LP

Date: 08/11/2025

Mithril Il GP LP

Signature:  /s/ Ajay Royan

Name/Title: Ajay Royan, Managing Member of Mithril Il UGP LLC,
the general partner of Mithril GP LP

Date: 08/11/2025

Mithril I UGP LLC

Signature:  /s/ Ajay Royan
Name/Title: Ajay Royan, Managing Member
Date: 08/11/2025

Ajay Royan
Signature:  /s/ Ajay Royan

Name/Title: Ajay Royan
Date: 08/11/2025

Peter Thiel

Signature:  /s/ Peter Thiel
Name/Title: Peter Thiel
Date: 08/11/2025



	SCHEDULE 13D

